OrnasneHue

11 CnucoKk rpad¢ukoB u Tabnuy
16 BbiparkeHue 6narogapHocTu
18 KHura u TexHu4yecKoe npunoxeHue/MHTepHeT-cauT:
pyKoBOACTBO Monb3oBaTens
20 BBepeHue
20 Cnop 6e3 UCToYHNKOB?
22 ManbTyc, IOHr 1 ®paHLy3cKkaA pesooumna
23 PrKkapgo: mpuHLmMN pegKocTr
25 MapKc: NprHLUMN 6eCKOHEYHOr0 HaKoMeHna
29 OT Mapkca K Ky3HeLly: oT anokanuncuca K BonebHom ckaske
31 KpviBaA Ky3HeLa: xopoLlaa HOBOCTb BO BPeMsA «XOSI0AHOMN BOVHbI»
33 Kak BHOBb cenatb BOMPOC 0 pacnpefeneHnn LLeHTPanbHbIM
B 3KOHOMUWYECKMX UCCIe0BaHMAX
34 CTOYHMKM, UCMONb3yeMble B 3TOM KHUMe
39 OCHOBHble pe3ynbTaThl, JOCTUMHYThIE B 3TOM KHUMe
41 Cunbl CONUMHKEHMA, CUMbl PACXOHKAEHNA
43 KntoueBana cuna pacxorsgenHua: r > g
46 ["eorpaduyecKmne U UCTOPUYECKME PaMKIM
48 TeopeTnyecKkme 1 KoHLENTyasbHble paMKu
51 CTpyKTYypa KHUMm
54 Yactb nepBanda. loxoa u KanuTtan
54 Mnasa 1. [oxod v Nnpon3BoACTBO
56 PacnpegeneHune goxoaa Meray KanuTanoM 1 TpyOoM He oYeHb CTabuibHO
B JOJIFOCPOYHOM MepCreKTUB
58 [MoHATME HauMoHanbLHoro goxoaa
60 YTto TaKkoe Kkanutan?
62 Kanutan n nmyLectso
65 CooTHOLLEHWE MEHKAY KanUTanoM 1 4OX040M
67 [NepBbli1 0CHOBHOM 3aKOH KanuTanmama: d =r x
71 HaumoHaneHbIn 3KOHOMUKO-CTaTUCTUYECKUIN YHeT — COLManbHbIi KOHCTPYKT
B Mpouecce CTaHOBEHMA
74 Pacnpenenerve nponsBoAcTBa B MMPOBOM MacLLTabe
75 OT KOHTUHEHTaNbHbLIX 6/10KOB K pernoHasnbHbIM
78 HepageHcTBo B Mmpe: oT 150 go 3000 eBpo B MecAL,
82 Pacnpepnenenue goxona B Mupe 6o5ee HEPaBHOMEPHO, YeM MPOM3BOACTBO
84 Kakwue cunbl cnocobCTBYIOT CONUMKEHUIO CTPaH?
87 FnaBa 2. PocT: unnio3um 1 peanbHoCTb
87 PocT B 04eHb fonro nepcneKtnee
88 3aKoH KyMyNATMBHOIO pocTa
90 JTanbl geMorpaduyeckoro pocTa
94 OTpuLaTenbHbI AemMorpaduyeckmin poct?
97 PocT — MCTOYHWK ypaBHUBAHWA YCIOBUIA HKU3HN

99 3Tanbl 3KOHOMUYECKOr0 pocTa



101 Y70 03Ha4aeT yBennyeHne norynarenbHoi cnocobHocTy B 10 pas?

103 PocT: omBepcrduKaLma 06pasa HunsHu

106 KoHeu, pocta?

108 IMpw erkerogHoM pocte Ha 1% o6LLecTBO NepermBaeT rnyboKkoe 06HOBNEHWE
1

09 Hacnenwme CnasHoro TpyauatmneTus: nepenneTteHue cyneb no obe
CTOPOHbI ATNAHTUKM

11 [BoltHas KonoKkonoobpasHasa KpMBaA MUPOBOro pocTa

14 Mpobnema nHdNALMM

17 CMbIC/ OeHer B KNacCM4YeCKOM poMaHe

1
1
115 Bbicorkana MoHeTapHan ctabunbHoctb XVIII 1 XIX BeroB
1
118 VcuesHoBeHMe OeHeHbIX OPUEHTMPOB B XX BeKe

121 Yactb BTOpaA. [IMHaAaMUKa COOTHOLWEHUA MeXAY KanuranaoMm
M AOXOAO0M
121 Mnaea 3. MeTtamopdo3bl KanuTana
121 [prpoaa NMyLLIECTBEHHOO COCTOAHWUA: OT IUTEPATYpPbl K peanbHOCTU
123 MeTtamopdo3bl Kanutana B BenukobputaHum n Bo OpaHumm
127 Benunune 1 nageHne Kanutanos, pa3MeLLeHHbIX 3a pyberoM
129 [oxopabl v UMyLLLECTBO: HEKoTopble LndpbI
130 ["ocynapcTBeHHOe 60raTcTBO, YacTHOe 60raTcTBO
133 "ocynapcTBeHHOe 60raTcTBO B UCTOPUN
135 BenvkobpuTtaHua: rocyaapCTBeHHbIN 4O U yCUIEHME YaCcTHOMO Kanutana
138 KoMy BbIrodeH rocyaapcTBeHHbI 4onr?
140 Pwvickn ypaBHeHuA Pukapgo
142 ®OpaHLMA: NOCIEeBOEHHbIM KanuTannam 6e3 KanuTanucToB
146 FnaBa 4. Ot crapon EBponsl K HoBoMy Mupy
146 ["epMaHusA: peMHCKUIA KanuTanmnaM 1 obLlecTBeHHaA COBCTBEHHOCTb
151 [NoTpAceHWA, KoTopble KanuTan nepermn B XX BeKe
155 Kanutan B AMepuKe: 60nbLLe CTabunbHOCTH, YeM B EBpone
160 HoBbln CBeT 1 3apyberkHble KanuTanoBnoHKeHnA
162 KaHapga: gonroe Bpems B cobcTBEHHOCTU KOpoHb!
163 HoBbin CeeT 1 CTapebiit: posib pabcTea
166 HeBonbHWYMIA KanuTan U KanuTan YenoBeYecKmi
169 Mnasa 5. CooTHolleHWe Merady KanuTanoM 1 J0X0A0M B JONIFOCPOYHOM
nepcrneKTuBe
71 BTopoit ocHoBHOW 3aKoOH Kanutanuama: B = s/g

1
172 3aKOoH, AeNCTBYIOLLNIA B JONITOCPOYHOM NepCreKTnBe

175 Bo3BpalleHre KanuTana B 6oraTbix cTpaHax, HaumHaa ¢ 1970-x rogos

178 MoMUMO My3bipeit: cnabblin pocT, BLICOKas HOpMa HaKoMeHNA

180 [1Be cocTaBnALLMX YacTHbIX COepereHni

183 [peomeTbl 4AUTENBHOMO NOMb30BaHMA U LLEHHOCTM

185 YacTHbIM KanuTan, BelparKeHHbIM B roax pacnonaraeMoro 4oxo4a

186 @oHAapl U Apyrue cCobCTBEHHMKI KanuTtana

188 MpuBaTM3aUMA UMyLLIECTBa B 6oraThiX CTpaHax

191 VcTopryecKmin pocT LieH Ha aKTKBbI

196 HauwmoHanbHbIn KanuTan 1 YncTble 3apyberHble akTUBLI B boraTbix CTpaHax
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KaKkum byeT cCOOTHOLLIEHWE MEM Y KanuTanoM 1 [OX0[0M B MUPOBOM
MacLuTabe B XX| Bexke?

3aragka CToMMOCTM 3eMn

MnaBa 6. Pacnpenenenue Mexay Kanutanom n Tpydom B XXI Beke

OT COOTHOLLIEHMA MEHAY KanuTanioM 1 JOX00M K pacrpedefieHnio Mexay
KanuTanoM 1 TpyaoM

060poTbl paccumTaTh CIOXHKHEE, YeM 06EM

[MoHATWe YMCTOoM JOXOOHOCTM KanuTana

[oxodHocTb KanuTana B UCTopum

[loxoaHocTb KanuTana B Hadane XXI Bexa

AKTUBbI peasnbHble, aKTUBbI HOMUHASbHbIE

3a4eM HyrKeH Kanutan?

MoHATWe NpefenbHON NPON3BOAUTENBHOCTM KanuTana

MN36bITOK KanuTana ybmeaeT KanuTan

3a pamkamm dyHKUMM Kobba-[lyrnaca: Bonpoc cTabunbHOCTM pacrnpedeneHus
MEeM Iy KanuTanoMm 1 Tpyaom

3aMellleHre Mexay Kanutanom u Tpyaom B XXI BeKe: 31acTUYHOCTb BhiLLe
eauHULb

TpaaMLMoHHBIE arpapHble 06LLecTBa: 31aCTUYHOCTb HUMHKE eAUHULLbI
YenoBeyecKuin KanuTtan — 3T0 UNo3KA?

3mepeHvA B pacnpedeneHnm Mexay KanutanoM 1 TpyaoM B CpeaHeCpOYHoM
nepcrneKT1Be

Bo3BpalleHre K MapKcy 1 K TEHAEHUMN K CHUMEHMIO HOPMbI MPUObLIIK

3a pamKkamu crnopa «asyx Kembpuareit»

BosBpalLieHve KanuTana B yCNOBMAX permnMa MeJIeHHOro pocTa
Kanpu3bl TexHonorui

YacTtb TpeTbAa. CTpyKTypa HepaBeHCcTBa

FnaBa 7. HepaBeHCTBO M KOHLIEHTPALIMA: MepBble OPUEHTUPEI

Peub BoTpeHa

KnioyeBoi Bornpoc: paboTta Unu HacneacTso?

HepaBeHcTBO B Tpyae, HepaBeHCTBO B KanuTane

Kanwutan Bcerna pacnpefgeneH 6onee HepaBHOMEPHO, YEM TPYL
HepaBeHCTBO 1 KOHLLeHTpaLUmA: HeKoTopble LdphbI

Huswue, cpefHMe K BbicLLIME Knacchl

Bopbba knaccos nnu 6opsba LeHTUNen?

HepaBeHcTBO B Tpyae: CMArYeHne HepaBeHCTBa?

HepaBeHCTBO B KanuTane: KpalHee HepaBeHCTBO

KpynHeriwee HoBLlecTBO XX BeKa: MMYLLIECTBEHHbIM CpeAHWIA Knacc
O6LLee HepaBEHCTBO AOXOA0B: fiBa MMpa

MpobneMbl, cBA3aHHbIE ¢ 0600LLIAOLLMMM NOKa3aTeNAMK

Byanb cTblAnmMBOCTY Ha odULIManbHbIX MyBaMKaLmax

Bo3BpalleHue K «coumanbHbIM TabmLaMy» 1 K NoIMTUYECKON apudMeTURe
Mnaea 8. [IBaMupa

[MpocTor npuMep: coKpalleHne HepaBeHcTBa Bo OpaHumm B XX Beke
WcTopuA HepaBeHCTBa: UCTOPWA, NOTHAA NOMUTUKM U Xaoca
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OT «06LLECTBA paHTbE» K «0BLLECTBY MeHeKepoB»

PasHble M1pbl BEpXHEN deunnm

OrpaHuMyeHHOCTb AeKapaumii o goxoaax

Xaoc MeXKBOEHHOM 3MOXM

HecTbIKoBKa BpeMeHHbIX MeproaoB

PocTt HepaBeHcTBa Bo ®paHuumu ¢ 1980-1990-x rogos

Bonee cnoHbIM NprMep: TpaHchopMaLmAa HepaBeHCTBa

B CoegumHeHHbIX LLTaTax

B3pbIBHOM pocT HepaBeHcTBa B CoeAMHeHHbIX LLTaTax,

HaumHaa ¢ 1970-1980-x rogos

Bbin v BbI3BaH $pMHAHCOBBIN KPU3MC POCTOM HEpaBEHCTBA?

Poct cynep-3apnnat

CocyLLecTBOBaHME B paMKax BEPXHEN LeHTUN

MnaBa 9. HepaBeHCTBO B TpydoBbIX 4OX04ax

HepaBeHCTBO B TPydOBbIX [OX0AaX: FTOHKa Meray
06pa3oBaHMeEM U TEXHOMOMMAMMN?

OrpaHnyeHHOCTb TEOPETUYECKON MOAENM: POSlb MHCTUTYTOB
TapudHble CeTKN U MUHMMaNbHasA 3apnnaTa

YeM obycnoBneH B3pbIBHOM pocT HepaBeHcTBa B CoeAMHeHHbIX LLTaTax?
CraHoBneHWe NpocionKkM Ton-MeHegHepoB: aHr TOCaKCOHCKMM peHoMeH
Mup BEpXHEN ThICAYHOM

B 1900-1910-e roabl ypoBeHb HepaBeHcTBa B EBpone 6bin BhilLe,
4yeMm B HoBoM CeTe

HepaBeHcTBO B pa3BuBatoLLMXcA cTpaHax crnabee,

yem B CoeamHeHHbIx LLTaTax

nnto3uA npegensHon Npon3BoAUTENBLHOCTM

OTpbIB TON-MeHegKepoB: MOLLIHAA CUla pacxXoaeHuA

FnaBa 10. HepaBeHcTBO B COBCTBEHHOCTM Ha KanuTan
CBepXKoHLIeHTpaumA nMyLLiecTea B EBpone 1 AMepuke
@paHuUmMA: NOAMIOH ANA U3yYeHUA UMYLLLECTBA

MeTamMopho3bl MMyLLIECTBEHHOMO 06LLIeCTBa

HepaBeHcTBO B KanuTane B EBpone MpeKpacHoi anoxm
CTaHoBneHWe MMyLLLIeCTBEHHOIr0 CpeHero Knacca

HepaBeHcTBO B KanuTane B AMepuKe

MexaHWKa NMyLLIECTBEHHOO PACXOMAEHNA: I MPOTMB g B UCTOPUN
[MoyeMy [OXOAHOCTb KanuTana NpeBbILLAeT TEMMbl 3KOHOMUYECKOro pocTa?
[pobreMa npeanoYTeHNA HACTOALLLEr o

CyLiecTByeT 1 cbanaHcMpoBaHHoe pacnpegeneHune?
OuaenKoMmcchl U Maopat

["parkOaHCKnin KogeKe 1 nnmo3mn OpaHLy3CKoM peBooLIN
MapeTo 1 nnio3na cTabunbHOCTU HepaBEHCTBA

[MoyeMy ypoBeHb MMYLLIECTBEHHOIO HEPABEHCTBA,
Habno4aBLUMIACA B MPOLLOM, He 6bl1 LOCTUMHYT BHOBL?
NHCTpyMeHTbl 06 bACHEHNA: BPEMS, Hanorn 1 poct

Bynet nu HepaBeHcTBO B XXI BeKe elle cunbHee, YeM B XIX?



376 Mnasa 11. JInuHble KayecTBa 1 HaCcNeACTBO B 4ONFOCPOYHON MepCrneKTMBe
377 3BosoumA 060poTa HacNeACTBa B 4ONIFOCPOYHOM MlaHe

380 Harnorosbli 060pOT M 3KOHOMUYECKMI1 060POT

381 Tpw cunbl: MNN3MA KOHLL@ HaceacTBa

384 CMepTHOCTb B JOITOCPOYHOM M/laHe

386 BoraTcTBo cTapeeT BMecTe ¢ HaceneHneM: 3GpGeKT 4 x m
389 BoraTcTtBo MepTBbIX, 60raTCTBO HMBLIX

392 [ATMOECATMNETHME N BOCBMUOECATUAETHME: BO3PaCT

1 6oraTcTBo B [peKpacHyio anoxy
394 OMOn0MKeHMe COCTOAHMIA B pe3yfbTaTe BOMH
396 Kak 6yneT MeHsTbCcA 060poT HacneacTsa B XX| Beke?
399 OT exerogHoro obopoTta HacneAcTBa K 06beMy Hac/Ie ACTBEHHOIO MMyLLIECTBa
403 Bo3BspalueHune K MoHonory BotpeHa
405 Ounemma PacTuHbaKa
408 3neMeHTapHanA apuPMeTHKa paHTbe U MeHeOHepoB

409 Knaccuueckoe UMyLLiecTBeHHoe 06LLecTBO: M1p Banb3aka u e+ OcTuH

413 KpaiHee nMylLIeCTBEHHOE HEPaBEHCTBO — HEO6X0AMMOE YCrIoBME
LUMBUIM3aLMM B begHoM obLuectse?

415 MepUTOKpPaTUYECKUIA IKCTPEMM3M B 6oraTbix 0bLLecTBax

417 06LLIECTBO MESTKMX PaHTbe

420 PaHTbe — Bpar gemMoKkpaTtum

L24 BosBpalLeHue HacnecTBa: CHaYana eBponencKmin heHoMeH,
a 3aTeM 1 MMpOoBOi?

429 Fnasa 12. VmyLiecTBeHHOe HepaBeHCTBO B Mupe B XXI Beke
429 HepaBeHCTBO B 4OXOAHOCTM Kanutana
431 3BOMOLMA MUPOBbLIX PENTUHIOB COCTOAHNIA
435 OT penTUHIroB MUIMAPAEPOB K «MUPOBBIM 0TYETAM 0 COCTOAHMUAX»
438 HacneHwKku 1 npegnpuHMMaTen B peMTUHrax cCocToAHNIA
443 HpaBcTBeHHaA MepapxuA COCTOAHNI
447 [loXoQHOCTb LieneBbIX KanMTanoB yHUBEPCUTETOB
450 Kanutan n akoHoMKsA Ha MacluTabe
453 KaK BnvsaeT MHONALUMA Ha HePaBeHCTBO B JOXOAHOCTM Kanutana?

456 [oxoOHOCTb cyBepeHHbIX GOHO0B: KanuTan 1 NOIMTUKA

459 3aBnageloT M MUPOM CyBepeHHble GoHAabI HeGTeJ06bIBAIOLLIMX CTpaH?
461 3aBnageet v MUpoM Kutain?

464 MerayHapogHoe pacxoaeHne, ONIMrapXmMyeckoe pacxoraeHme

4Lb6 Tak nu 6egHbl 6boraTtble cTpaHb!?

469 YacTtb yeTtBepTada. PerynupoBaHue kKanutana B XXI| Beke
469 Mnasa 13. CoumansHoe rocygapcTso AnAa XXI seka

469 Kpwusumc 2008 roga 1 Bonpoc Bo3BpaLLleHmA rocygapcraa

472 PasBuTre coumansHoro rocygapctaa B XX Beke

475 @opMbl CoLManbHOro rocyaapcTaa

478 CoBpeMeHHoEe nepepacnpefeneHue: Nornka npas

480 MopepHW3MpoBaTh coLManbHoe roCcyaapcTBo, @ He AeMOHTMPOBATL ero

483 ObecneumBaloT N1 0bpasoBaTesibHble yYperaeHUA coLmanbHylo MOOUIBHOCTL?
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MepuTOKpaTMA 1 ONINrapxua B yHUBepCUTETaxX

BynyLuee neHcui: pacnpefenexune 1 cnabeiii poct

Mpobnema coumansHoro rocyfapcrsa B 6e4HbIX M Pa3BMBAIOLLMXCA CTpaHax
Mnaea 14. KaKk NepeocMbICIUTL MPOrPeCccMBHLIN MOOOX0OHbIN Hanor
CoBpeMeHHoe nepepacnpeenieHne: Bonpoc NporpeccMBHOro
HanoroobnoeHna

[porpeccuBHbI Hanor UMeeT SIoKanbHOe, HO KITloYeBOe 3HaYeHNe
[porpeccuBHbIN Hanor B XX BeKe: adpeMepHoe NoporaeHre xaoca
Bonpoc nporpeccnBHoro Hanora npu TpeTeeit Pecnybnnke
KoH®MCKaUMOHHLIM Hanor Ha Ype3MepHble 40X04bl — aMepUKaHcKoe
n3o6peTeHve

B3pbIBHOM pocT 3apnnat Ton-MeHeAHepoB: Posib HANIOr006/10HeHNA
HaumoHanbHaA OeHTUYHOCTb U 3KoOHOMUYecKasn 3G deRTUBHOCTb
[lepeocMbICINTb BOMPOC 0 BepXHen MapHMHaNbHOM CTaBKe

Mnaea 15. MupoBoi Hanor Ha Kanutan

MwpoBoW Hanor Ha KanuTan: none3sHas yTonua

3apava oeMoKpaTuyeckon 1 GUHAHCOBOM NPO3pPaYHOCTH

pocToe pelleHWe: aBToMaTUYecKana nepefaya 6aHKOBCKMX AdaHHbIX
3a4eM HyrKeH Hanor Ha Kanutan?

Jlorvka cogencTBmA, NOrMKa CTUMyna

[1poeKT eBpoMeCcKoro Hanora Ha CoCToOAHNA

Hanor Ha kanutan B uctopumn

3amelLiaioLLiee perynmpoBaHme: NPOTeKUMOHN3M U KOHTPOIb Haf Kanutanamm
3arafKa perynMpoBanuA Kanutana B Kutae

Bonpoc nepepacnpepeneHna HedTAHON PeHTHI

[Nepepacnpenenervie mocpeacTBOM UMMUIPaLMA

Fnaea 16. lNpobnema rocynapcrteeHHoro gonra

MeToabl CHUHKEHMA roCcyAapCTBEHHOMO [OMMa: HAMor Ha KanuTan,
NHONAUMA MW BloOHKeTHAA SKOHOMUA

Mo3BonAeT N1 MHGNALMA NepepacnpenendTs 6oratcTea?

Y710 OenaioT LeHTpasnbHble 6aHKN?

Co3gaHue geHerKHOM Macchl U HaLMOHambHbIN Kanutan

Knnpckumin Kpmauc: Korga Hanor Ha KanuTan codeTaeTcA ¢ 6aHKOBCKMM
perynmpoBaHuem

EBpo: BanioTa 6e3 rocynapcrea ana XXI Beka?

Bonpoc eBponeiicKoin yH1udmnKaumm

["locynapcTBO M HakoneHWe KanuTtana B XX Beke

IOpranyeckan negaHTUYHOCTb W MOIUTUKA

"nobanbHoe noTenseHne U rocyaapCTBEHHbIN KanuTan
IKOHOMMYeCKanA NPO3PaYHOCTb M AeMOKPATUYECKUIA KOHTPOSb HAZ KanuTanom
3aKknwuyeHue

KnioyeBoe NpoTrBOpeYVe KanuTanusma: r > g

K ncropmyeckom 1 NoNMTUYeCKom 3KOHOMUN

Mrpa caMbix 6eHbIX



